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Research Update 
A few weeks ago, I noted that I have some new research planned 

for the Investable Risk-O-Meter and the Levered ETF Model. 

Here’s an update! 

I have tested the underlying models in the Investable Risk-O-

Meter, and they all perform better trading the same basket of 

ETFs, whether on risk on / risk off mode and with the addition of 

cash as a potential position. 

Cash has been king in 2022! 

Of course, with higher returns comes higher risk. For me, the additional risk is 

acceptable.  

The stomach-churning period would be when all models are in risk on mode, and all of 

them are invested in the best trending asset. For example, let's say that happens to be 

small-cap stocks. If market trends, sentiment, volatility, and credit markets are in the 

risk-on mode, they would all be invested in small-cap stocks (the IWM ETF). 

Let's say that trade goes poorly. Then it could be a decent ass-kicking. The Model only 

trades once a month and 100% of the performance is tied to small-cap stocks that 

month. 

So you might experience a higher drawdown.  

Of course, the flip side is, what if small-cap stocks go on a huge run? It's far easier to 

make out-sized gains fully invested in the best trending market. 

That’s how you make 50-100% in a year. 

As I noted previously, famed trader George Soros once said, “if you’re right, your 

position cannot be big enough.” 
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I’m making these changes for selfish reasons. 

I have a considerable amount of tax-deferred money in these strategies, and I am 

moving more money into these strategies as I unwind other trades.  

I have a lot at stake! 

Of course, this is for your benefit as well.  

My overarching theme for running a business and this newsletter comes from a quote 

from self-help guru Zig Ziglar. 

Here’s what he said… 

 

You don't need to scam anyone when you run your life this way. You do not need to do 

anything unethical. You do not need to backstab. You do not need to social climb. 

You operate in the service of others. 

As I develop the best Model for my retirement funds, you also benefit as these models 

can help you achieve your financial goals. 

I am eating my cooking. 

Big-time. 

The one part of the research I have yet to do is to combine the four indicators into a 

single portfolio. The software does not do this automatically. It's a tedious process done 

manually through Excel. 

Therefore, I will run all the indicators again and combine them the week before 

Christmas.  
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I will release the findings in this newsletter's December 26, 2022 issue. The week before 

Christmas, many aspects of my life slow down, and I will be able to focus on this task at 

hand. 

This month's Model has no changes to the underlying math or systems already in place. 

In addition, I have done a bit of testing in the Levered ETF Model. Because the Model 

has been in cash during this tumultuous year, I will suspend it for now and re-release it 

the week after the 26th for the January 2, 2023 issue. 

That gives me two solid weeks where there's not much going on other than a few 

holiday events, and I can focus without much distraction.  

Stay tuned for updates! 

The Risk-O-Meter is in the green zone, but the market is super duper overbought. My 

favorite short-term indicator, the Short-Term Composite Indicator from Investors 

Intelligence is now at 78.  

That’s nosebleed territory!!! 

 

So, I am sitting on my hands right now. 
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Investable Risk-O-Meter 
There are no new trades this month. Here is the current portfolio: 

 

The model is down 5.0% year-to-date. The global 60/40 benchmark is down 12.7%. The 

S&P 500 is down 13.3%. 

 

 

 

 

Component Position Position Size Risk ON or OFF

Market Trend Cash 25.0% OFF

Sentiment Cash 25.0% OFF

Volatilty IEF 22.5% OFF

Levered Volatility UST 2.5% OFF

Credit Risk SPY 22.5% ON

Levered Credit Risk QLD 2.5% ON
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Micro-Cap Millions 

 
No trades this week. Here is the current portfolio: 

 

 

 

 
 

Ticker Name Return Days Held Sector

BELFB Bel Fuse, Inc. 30.97% 102 Technology

EDAP EDAP TMS SA 34.48% 87 Healthcare

HCKT The Hackett Group, Inc. 9.22% 256 Technology

IRMD IRadimed Corp. 3.94% 25 Healthcare

IVAC Intevac, Inc. 15.03% 25 Technology

KNSA Kiniksa Pharmaceuticals Ltd. 19.97% 25 Healthcare

PERI Perion Network Ltd. 58.22% 137 Technology

SMLR Semler Scientific, Inc. 8.48% 25 Healthcare

TCMD Tactile Systems Technology, Inc. 6.70% 18 Healthcare

VYGR Voyager Therapeutics, Inc. 17.49% 18 Healthcare
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Mega-Tech Trends 

 
No trades this week. Here is the current portfolio: 

 
 

 

 

 

Ticker Name Return Days Held Sector

AEIS Advanced Energy Industries, Inc. 11.65% 25 Technology

ARLO Arlo Technologies, Inc. -3.35% 4 Technology

BDC Belden, Inc. 7.89% 25 Technology

BHE Benchmark Electronics, Inc. 2.95% 32 Technology

CDW CDW Corp. 18.83% 67 Technology

CRUS Cirrus Logic, Inc. -1.36% 4 Technology

JBL Jabil, Inc. 20.95% 123 Technology

PLAB Photronics, Inc. 20.43% 53 Technology

RAMP LiveRamp Holdings, Inc. 6.55% 4 Technology

SANM Sanmina Corp. 35.07% 116 Technology
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Large Cap Leaders 

 
There is one trade this week.  

Buy Cisco Systems, Inc. (Nasdaq: CSCO) 

Sell Motorola Solutions, Inc. (NYSE: MSI) 

Here is the current portfolio: 

 

 
 

 

Ticker Name Return Days Held Sector

ADI Analog Devices, Inc. 0.92% 4 Technology

APH Amphenol Corp. 2.36% 298 Technology

CDW CDW Corp. 11.23% 74 Technology

CSCO Cisco Systems, Inc. 0.00% NEW Technology

EPAM EPAM Systems, Inc. 2.67% 18 Technology

FTNT Fortinet, Inc. 13.82% 25 Technology

KEYS Keysight Technologies, Inc. 2.21% 4 Technology

KLAC KLA Corp. 21.17% 32 Technology

SNPS Synopsys, Inc. -4.09% 102 Technology

VRTX Vertex Pharmaceuticals, Inc. 2.14% 11 Healthcare
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The Forensic Accounting Stock 

Tracker™ (FAST)  
Below are the top and bottom 50 stocks in the FAST Model for December 2022. The 

Model is updated monthly.  

How to Use FAST™  

There are several ways to use FAST™ in your investing process.  

Among them:  

• Individual stock selection -- FAST™ can help you analyze individual stocks and narrow 

your investment opportunities to the highest earnings quality equities.  

• Options Trades – FAST™ is built around identifying companies with the highest 

opportunities or risks to generate earnings results that exceed or fall short of investor 

expectations. Stocks tend to have more volatility around earnings releases. Using 

options on high/low-ranked FAST stocks may improve returns or hedging opportunities 

by betting on stocks that may exceed or fall short of analysts' and investors' 

expectations.  

• Building an Entire Portfolio – While FAST™ ranks stocks in order of earnings quality, 

there may ultimately be little difference between the #1 and #22 ranked stock, for 

example. Buying an entire basket of the top 25 or 50 stocks may provide a diversified 

portfolio with similar underlying characteristics: strong earnings quality, reasonable 

valuations, and expectations that could lead to upward revisions in the coming quarters. 

The bottom 50 stocks are ranked by their actual rank (1447-1496) instead of 1-50 

because the 50th stock was the lowest-ranked stock in the Model, but some subscribers 

found that confusing with the 1-50 rank. 
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DISCLAIMER: 

THIS COMMUNICATION IS FOR EDUCATIONAL AND INFORMATION PURPOSES AND 

DOES NOT CONSTITUTE INVESTMENT ADVICE. Any Publishing Service offered by HSD 

Publishing is for educational and informational purposes only and should NOT be construed 

as a securities-related offer of solicitation or be relied upon as personalized investment 

advice. HSD Publishing strongly recommends that you consult a licensed or registered 

professional before making any investment decision.  

THE RESULTS PRESENTED ARE NOT TYPICAL OR VERIFIED. HSD Publishing has not 

verified information regarding the historical trading performance presented. Subscribers' trading 

results have NOT been tracked or verified, past performance is not necessarily indicative of 

future results, and the results presented in this communication are NOT TYPICAL. Actual 

results will vary widely given a variety of factors, such as experience, skill, risk mitigation 

practices, market dynamics, and the amount of capital deployed. Investing in securities is 

speculative and carries a high degree of risk; you may lose some, all, or possibly more than 

your original investment.  

HS DENT IS NOT AN INVESTMENT ADVISOR NOR A REGISTERED BROKER. Neither HSD 

Publishing nor any of its owners or employees is registered as a securities broker-dealer, 

broker, investment advisor (IA), or IA representative with the US Securities and Exchange 

Commission, any state securities or regulatory authority, or any self-regulatory organization.  

WE MAY HOLD THE SECURITIES DISCUSSED. HSD Publishing has not been paid directly or 

indirectly by the issuer of any security mentioned in the Services. However, HS Dent, its 

owners, and its employees may purchase, sell, or hold long or short positions in securities of the 

companies mentioned in this and future communications. 

John Del Vecchio is not an employee or partner of HSD Publishing. HSD Publishing is acting 

solely as the marketing arm for John Del Vecchio and Unbounded Wealth: Max Profits. 

© 2022 HSD PUBLISHING. ALL RIGHTS RESERVED. 15016 Mountain Creek Trail Frisco, TX 

77573. 

 

 

 

 

 

 

 

 


