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Confusion

Last week | received a great question from a subscriber called
Allen and | thought that if he was confused, others might be too.

So, | wanted to answer the question and provide some
clarification.

Question: | find it confusing that you spend the issue warning of a
coming meltdown, but the Risk-O-Meter remains in the green.

Granted, we don't know when, but the swing will be from overbought to oversold — but
maybe slowly.

Nonetheless, shouldn't the Risk-O-Meter be yellow, indicating caution?
Answer: Hi, and thanks for your great question!

Sorry for the confusion...

The Risk-O-Meter is entirely formulaic.

| use it subjectively.

My taxable account is somewhat subjective.

| am investing long-term, ideally to buy and never sell. Therefore, | am trying to pick my
spots to allocate fresh capital.

Currently, the Risk-O-Meter is in the "green zone"; however, the market is ridiculously
overbought. | included a chart in the newsletter issue that measures the
oversold/overbought nature of the market, measuring about three dozen indicators.
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Unfortunately, we have been unable to develop our own reliable indicator of
overbought/oversold.

It's not for a lack of trying or skill.
| have access to a world-class programmer.
He's terrific at translating ideas into code.

If he didn’t live in the boonies deep into the Canadian countryside, he’d be making
millions of dollars a year working for a top-tier hedge fund.

Fortunately, he has no plans to move!

Developing our proprietary overbought/oversold indicator is one of the few challenges
we have yet to conquer.

Back to the Risk-O-Meter...when it's green, and the market is oversold, then | buy.

For example, | bought aggressively Dec 2022 / Jan 2023 when the market was deeply
oversold, and there were periods where risk was low.

Same during the COVID smash.

2-4 times a year, there are very juicy situations where | can buy aggressively with low
risk.

We are not in one of those times.
Best,
John

| can see how the topic last week was confusing. That got me thinking about something
| have been noodling over for the past few weeks.

If I had presented the topic on video, it would have been clear, and there would be no
confusion.

Next week | plan to talk about the “wall of worry” the market is climbing and the obvious
trigger that threatens to bring the house down.

Stay tuned!

That will give me a couple of weeks to continue to let thoughts about my future plans
marinate in my mind and I'll discuss those more fully then.
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The Risk-O-Meter

Still in the "green zone."

Still overbought.

Still sitting on my hands in my taxable account.
There have been no changes to the markets.

However, | will consider adding to my positions when we get a healthy hit in the market
and risks are favorable.
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Micro-Cap Millions
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No trades this week. Here is the current portfolio:
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Ticker Name Return Days Held Sector

ALOT AstroNova, Inc. -7.43% 32(Technology

BELFB Bel Fuse, Inc. 107.67% 326|Technology

CINT CI&T, Inc. (Brazil) 0.16% 18|Technology

ELTK Eltek Ltd. 57.15% 53|Technology

GILT Gilat Satellite Networks Ltd. 17.24% 60|Technology

ITRN Ituran Location & Control Ltd. 0.43% 39(Telecommunications
OOMA Ooma, Inc. 14.84% 45|Technology

SPOK Spok Holdings, Inc. 16.67% 137|Telecommunications
TCMD Tactile Systems Technology, Inc. 25.72% 45|Healthcare

UTMD Utah Medical Products, Inc. 13.32% 137|Healthcare
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Mega-Tech Trends

Megatech Trends vs Benchmark
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There are two “sell” trades and one “buy” this week. As a result, there are currently eight
stocks in the portfolio.

Buy Belden, Inc. (NYSE: BDC)

Sell Extreme Networks, Inc. (Nasdaq: EXTR) and EPAM Systems, Inc. (NYSE:
EPAM)

Here is the current portfolio:

Ticker Name Return Days Held Sector

ALRM Alarm.com Holdings, Inc. 4.27% 60|Technology
BDC Belden, Inc. 0.00%|NEW Technology
CALX Calix, Inc. -5.67% 11|{Technology
DIOD Diodes, Inc. 3.38% 130|Technology
LFUS Littelfuse, Inc. 13.24% 74|Technology
[eNS 0OSI Systems, Inc. 1.52% 4|Technology
PLAB Photronics, Inc. -2.01% 4|Technology
PLUS ePlus, Inc. 19.37% 52|Technology
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There are two trades this week.

Buy Fortinet, Inc. (Nasdaq: FTNT) and Netflix, Inc, (Nasdaq: NFLX)

Sell Align Technology, Inc. (Nasdaq: ALGN) and Oracle Corp. (NYSE: ORCL)

Here is the current portfolio:

Ticker Name Return Days Held Sector

ADBE Adobe, Inc. 7.20% 11|{Technology
BSX Boston Scientific Corp. 2.00% 81|Healthcare
CRM Salesforce, Inc. 31.69% 130|Technology
FTNT Fortinet, Inc. 0.00%|NEW Technology
KEYS Keysight Technologies, Inc. 4.14% 52|Technology
NFLX Netflix, Inc. 0.00%|NEW Technology
PANW Palo Alto Networks, Inc. 1.06% 4|Technology
SPGI S&P Global, Inc. 7.64% 11|Technology
SYK Stryker Corp. 0.42% 31|Healthcare
ZBH Zimmer Biomet Holdings, Inc. 0.97% 11|Healthcare
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DISCLAIMER:

THIS COMMUNICATION IS FOR EDUCATIONAL AND INFORMATION PURPOSES AND
DOES NOT CONSTITUTE INVESTMENT ADVICE. Any Publishing Service offered by HSD
Publishing is for educational and informational purposes only and should NOT be construed
as a securities-related offer of solicitation or be relied upon as personalized investment
advice. HSD Publishing strongly recommends that you consult a licensed or registered
professional before making any investment decision.

THE RESULTS PRESENTED ARE NOT TYPICAL OR VERIFIED. HSD Publishing has not
verified information regarding the historical trading performance presented. Subscribers' trading
results have NOT been tracked or verified, past performance is not necessarily indicative of
future results, and the results presented in this communication are NOT TYPICAL. Actual
results will vary widely given various factors, such as experience, skill, risk mitigation practices,
market dynamics, and the amount of capital deployed. Investing in securities is speculative and
carries a high risk; you may lose some, all, or possibly more than your original investment.

HS DENT IS NOT AN INVESTMENT ADVISOR NOR A REGISTERED BROKER. Neither HSD
Publishing nor its owners or employees is registered as a securities broker-dealer, broker,
investment advisor (I1A), or I.A. representative with the U.S. Securities and Exchange
Commission, state securities or regulatory authority, or self-regulatory organization.

WE MAY HOLD THE SECURITIES DISCUSSED. HSD Publishing has not been paid directly or
indirectly by the issuer of any security mentioned in the Services. However, HS Dent, its
owners, and its employees may purchase, sell, or hold long or short positions in securities of the
companies mentioned in this and future communications.

John Del Vecchio is not an employee or partner of HSD Publishing. HSD Publishing serves
solely as the marketing arm for John Del Vecchio and Unbounded Wealth: Max Profits.

© 2023 HSD PUBLISHING. ALL RIGHTS RESERVED. 15016 Mountain Creek Trail Frisco, TX
77573.



