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Crypto Craziness

Sometimes, | hate the newsletter business.

I've opted into a lot of newsletter email lists so that | can see their
marketing.

| do not subscribe to other newsletters, but seeing what others are
talking about is helpful. | can find that out through their marketing.

Not surprisingly, cryptocurrencies are all the rage after the recent

move in Bitcoin.

These same newsletter marketers were nowhere to be found when Bitcoin crashed from
$40,000 to $20,000 not too long ago.

The marketing departments' ramping up of sales letter drivel suggests that an
intermediate-top might be near.

The market could run some more as the last man in with a fear of missing out has a fear
of missing out.

But, there's little substance behind the marketing that | am receiving.
Recently, Bitcoin exchange-traded funds (ETFs) have launched.
To say there’s been a lot of interest in these ETFs is an understatement.

The BlackRock Bitcoin Trust (IBIT) launched on January 5, 2024, and already has
accumulated $15.5 billion.

That's one of the most successful ETF launches ever.

The fact that Bitcoin is now accessible through ETF purchase legitimizes it as an asset
class to some degree.
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ETFs are fully transparent, generally low-cost, and have intra-day trading, so you can
get in and out when you want.

The problem is that once Aunt Mary has an allocation to crypto in her portfolio, the easy
money has been made.

In addition, while the interest in the Bitcoin ETF has led to massive inflows, it has
become more accessible for bearish bets (e.g. shorts).

While shorting an ETF can be expensive, | suspect institutional investors can negotiate
better pricing than other methods of making bearish bets on the market.

The benefit of big, liquid markets that are easy to transact on both sides means we will
get a better idea of a fair price for the asset. | think that’s great for Bitcoin!

Bitcoin is a market just like any other.
There's nothing extraordinary about it.

The problem with the newsletter marketing is that it's trying to suck you into a glossy
fantasy story where none exists.

Here’s a chart of copper.

Copper is zillions of years old—nothing fancy. Yet it's had a tremendous run since
October, and depending on how you play it, the return is much higher than in crypto.

= IHGx24 High Grade Copper May '24 (HGK24)

The Daily Shot*
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The other problem with newsletter marketing is selling you the idea that if Bitcoin can
run, there's a bigger opportunity elsewhere.

Black Rock's website for its Bitcoin Trust states that there are 20,000 coins, and Bitcoin
represents over 50% of the total market value.

Twenty thousand coins are more coins than stocks!

Furthermore, why would cryptos be any different from any other asset class in which
there are few winners and many losers?

There’s Microsoft.

Then there are thousands of companies we have never heard of that also developed
software to operate computer systems and produced productivity management
programs such as spreadsheets and publishing.

Here’s a sobering chart.

Since 2014, over 24,000 coins have been listed on CoinGecko, with 14,039 having died
off.
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Over 50% of cryptocurrencies have died since 2014
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2021 was a bumper year for new coins.
Expect more deaths coming shortly.

Here's another striking illustration of what happens with these lower-tier coins.
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This is why you DON'T invest in OLD Coins

99.99% of #Altcoins never make it vs. #BTC more than a
single cycle

1st cycle is where project team/VCs and whales hold & sell
to retailers

2nd cycle is nothing*more than an echo bounce led by
poor retailors like ourselves

9:35 AM - Sep 16, 2023 ®

@ 6357 @ Reply 1 Share

Read 172 replies

Playing all this other stuff is a sucker’s bet.
Here’s my takeaway.
Bitcoin is a market like any other market.

More people coming into the market legitimizes it.
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However, there’s nothing special about Bitcoin.
You may get rich owning Bitcoin.

You may get rich trading Copper.

They’re just markets.

If you want to trade Bitcoin, go for it!

However, have a system and stick with it.
Stick with it through thick and thin.

Lastly, avoid all the lesser shit (and other crap newsletter marketers are pushing) that
isn't going to amount to a hill of beans and is designed to scam you from your hard-
earned money.

Risk-O-Meter
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Micro-Cap Millions
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Micro-cap Millions vs Benchmark
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There is one trade this week.
Buy Brainsway Ltd. (Nasdaq: BWAY)
Sell Eltek Ltd. (Nasdaq: ELTK)
Here is the current portfolio:
Ticker Name Return Days Held Sector
ALOT AstroNova, Inc. 0.00% 11|Technology
BWAY Brainsway Ltd. 0.00%|NEW Healthcare
CLMB Climb Global Solutions, Inc. 16.26% 32|Technology
CRNT Ceragon Networks Ltd. 7.72% 18|Technology
DDI DoubleDown Interactive Co., Ltd. 3.53% 24|Technology
DSP Viant Technology, Inc. 96.93% 137|Technology
DTST Data Storage Corp. 138.80% 207|Technology
ELMD Electromed, Inc. 27.51% 24 |Healthcare
ITRN Ituran Location & Control Ltd. 17.39% 284|Telecommunications
MPTI M-tron Industries, Inc. 3.34% 11|Technology
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Mega-Tech Trends

Megatech Trends vs Benchmark
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There is one this week.

Buy Teradata Corp. (NYSE: TDC)

Sell Thryv Holdings, Inc. (Nasdag: THRY)

Here is the current portfolio:

Ticker Name Return Days Held Sector

BMY Bristol Myers Squibb Co. 4.45% 53|Healthcare

COLL Collegium Pharmaceutical, Inc. 18.49% 53|Healthcare

DBX Dropbox, Inc. -5.02% 24|Technology

DXC DXC Technology Co. -4.75% 39|Technology

OSUR OraSure Technologies, Inc. -12.38% 46|Healthcare

SCSC ScanSource, Inc. 5.44% 46|Technology

SWKS Skyworks Solutions, Inc. -0.50% 46|Technology

TDC Teradata Corp. 0.00%|NEW Technology

XRX Xerox Holdings Corp. -13.70% 46|Technology

YELP Yelp, Inc. -15.89% 39|Technology
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Large Cap Leaders

Largecap Leaders vs Benchmark
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There are no trades this week. Here is the current portfolio:
Ticker Name Return Days Held Sector
ABBV AbbVie, Inc. 5.46% 39|Healthcare
ACN Accenture PLC 2.94% 53|Technology
AMAT Applied Materials, Inc. 18.29% 53|Technology
APH Amphenol Corp. 37.81% 137|Technology
BMY Bristol Myers Squibb Co. 5.31% 46|Healthcare
CHTR Charter Communications, Inc. -22.92% 46|Telecommunications
CMCSA [Comcast Corp. -1.34% 53|Telecommunications
FFIV F5, Inc. 4.34% 53|Technology
MSFT Microsoft Corp. 31.36% 172|Technology
TEL TE Connectivity Ltd. -3.68% 46|Technology
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DISCLAIMER:

THIS COMMUNICATION IS FOR EDUCATIONAL AND INFORMATION PURPOSES AND
DOES NOT CONSTITUTE INVESTMENT ADVICE. Any Publishing Service offered by HSD
Publishing is for educational and informational purposes only and should NOT be construed
as a securities-related offer of solicitation or be relied upon as personalized investment
advice. HSD Publishing strongly recommends that you consult a licensed or registered
professional before making any investment decision.

THE RESULTS PRESENTED ARE NOT TYPICAL OR VERIFIED. HSD Publishing has not
verified information regarding the historical trading performance presented. Subscribers' trading
results have NOT been tracked or verified, past performance is not necessarily indicative of
future results, and the results presented in this communication are NOT TYPICAL. Actual
results will vary widely given various factors, such as experience, skill, risk mitigation practices,
market dynamics, and the amount of capital deployed. Investing in securities is speculative and
carries a high risk; you may lose some, all, or possibly more than your original investment.

HS DENT IS NOT AN INVESTMENT ADVISOR NOR A REGISTERED BROKER. Neither HSD
Publishing nor its owners or employees is registered as a securities broker-dealer, broker,
investment advisor (1A), or I.A. representative with the U.S. Securities and Exchange
Commission, state securities or regulatory authority, or self-regulatory organization.

WE MAY HOLD THE SECURITIES DISCUSSED. HSD Publishing has not been paid directly or
indirectly by the issuer of any security mentioned in the Services. However, HS Dent, its
owners, and its employees may purchase, sell, or hold long or short positions in securities of the
companies mentioned in this and future communications.

John Del Vecchio is not an employee or partner of HSD Publishing. HSD Publishing serves
solely as the marketing arm for John Del Vecchio and Unbounded Wealth: Max Profits.

© 2024 HSD PUBLISHING. ALL RIGHTS RESERVED. 15016 Mountain Creek Trail Frisco, TX
77573.



