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All Bulled Up Part 2

Last week, | talked about the excessive bullishness among
advisors.

I's a contrary indicator.
When advisors are excessively bullish, you should be concerned.

It turns out that the average Joe is excessively bullish, too.

That’s even scarier than the bullishness amongst advisors.

The chart below shows that households have tied the highest allocation ever to financial
assets, at 48%. This didn't work out too well in the year 2000...

Exhibit 10: US household financial assets allocation
allocations as of 4Q23; asset pricing as of March 20, 2024
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Likewise, this is a contrary indicator.
No statistics are needed.

Eyeball the chart.

Their timing couldn’t be worse.

Wanna know what is worse?

July 29, 2024

Investors are levered up to their eyeballs to go “all in” on their bullishness aggressively.

Check out the chart below.
The market has exploded higher.

So has negative credit balances.

When margin calls are made due to market weakness, the downside is exaggerated as

speculators are forced to sell.

While this does not mean the market will crash, it does mean we are waaaaaayyyyy

over to the high-high-high risk side of the ledger.

‘WettaFi Advisor Perspectives

Investor Credit and the Market

$540 -

Credit Balance is calculated as the sum of Free Credit Cash Accounts
and Credit Balances in Margin Accounts minus Margin Debt.

As of December 2017, data is calculated using FINRA data, which includes NYSE firms.

$360 -
Aug 2008
$180 -
Sept 2001
$0 +
June 2007 r

$180 Tech Bubble |

$360 - May 2018 f
____________ Current Level __
-8426.20
$540 -
1980 1985 1990 1995 2000 2005 2010 2015

advisorperspectives.com
As of February 2024

Billions mmm Positive Credit Balance B Negative Credit Balance — S&P 500 Monthly Closes

5500

5000

4500

4000

3500

3000

2500

2000

1500

1000

500




MAX Profits July 29, 2024

Yikes!
Okay...I'm going back into my bunker!
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Micro-Cap Millions

Micro-cap Millions vs Benchmark
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There are no trades this week. Here is the current portfolio:

Ticker Name Return Days Held Sector

ALOT AstroNova, Inc. -10.03% 94|Technology
BWAY Brainsway Ltd. 32.22% 129|Healthcare
DDI DoubleDown Interactive Co., Ltd. -11.52% 156|Technology
DSP Viant Technology, Inc. 134.57% 269|Technology
ELMD Electromed, Inc. 7.64% 156|Healthcare
IMMR Immersion Corp. 57.83% 73|Technology
KMDA Kamada Ltd. 2.77% 3|Healthcare
MPTI M-tron Industries, Inc. 16.37% 73|Technology
RDVT Red Violet, Inc. 29.90% 73|Technology
WYY WidePoint Corp. 42.00% 66|Technology
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Mega-Tech Trends

Megatech Trends vs Benchmark
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There is one new trade this week.

Buy NetApp, Inc. (Nasdaqg: NTAP)

Sell AbbVie, Inc. (NYSE: ABBV)

Here is the current portfolio.

Ticker Name Return Days Held Sector

ATEN A10 Networks, Inc. 2.84% 17|Technology

CVLT Commvault Systems, Inc. -1.39% 17|Technology

DLB Dolby Laboratories, Inc. -2.54% 17|Technology

FFIV F5, Inc. 1.22% 17|Technology

GDDY GoDaddy, Inc. -0.48% 17|Technology

NTAP NetApp, Inc. 0.00%|NEW Technology

NXPI NXP Semiconductors NV -8.87% 17|Technology

QCOM  |QUALCOMM, Inc. -13.67% 17|Technology

RMBS Rambus, Inc. -7.66% 17|Technology

YELP Yelp, Inc. -0.66% 17|Technology
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Large Cap Leaders
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Largecap Leaders vs Benchmark
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There are two trades this week.

Buy Broadcom, Inc
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. (Nasdaqg: AVGO) and Bristol Myers Squibb (NYSE: BMY)

Sell AbbVie, Inc. (NYSE: ABBV) and IBM (NYSE: IBM)

Here is the current portfolio.

Ticker Name Return Days Held Sector

AVGO Broadcom Inc. 0.00% |NEW Technology
BMY Bristol Myers Squibb Co. 0.00%|NEW Healthcare
FFIV F5, Inc. -3.30% 185|Technology
GDDY GoDaddy, Inc. -0.48% 17|Technology
GILD Gilead Sciences, Inc. 14.72% 17|Healthcare
GRMN Garmin Ltd. 7.08% 17|Technology
META Meta Platforms, Inc. -14.55% 17|Technology
NTAP NetApp, Inc. -2.70% 17|Technology
NXPI NXP Semiconductors NV -8.81% 17|Technology
QCoOM QUALCOMM, Inc. -13.47% 17|Technology
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DISCLAIMER:

THIS COMMUNICATION IS FOR EDUCATIONAL AND INFORMATION PURPOSES AND
DOES NOT CONSTITUTE INVESTMENT ADVICE. Any Publishing Service offered by HSD
Publishing is for educational and informational purposes only and should NOT be construed
as a securities-related offer of solicitation or be relied upon as personalized investment
advice. HSD Publishing strongly recommends that you consult a licensed or registered
professional before making any investment decision.

THE RESULTS PRESENTED ARE NOT TYPICAL OR VERIFIED. HSD Publishing has not
verified information regarding the historical trading performance presented. Subscribers' trading
results have NOT been tracked or verified, past performance is not necessarily indicative of
future results, and the results presented in this communication are NOT TYPICAL. Actual
results will vary widely given various factors, such as experience, skill, risk mitigation practices,
market dynamics, and the amount of capital deployed. Investing in securities is speculative and
carries a high risk; you may lose some, all, or possibly more than your original investment.

HS DENT IS NOT AN INVESTMENT ADVISOR NOR A REGISTERED BROKER. Neither HSD
Publishing nor its owners or employees is registered as a securities broker-dealer, broker,
investment advisor (1A), or I.A. representative with the U.S. Securities and Exchange
Commission, state securities or regulatory authority, or self-regulatory organization.

WE MAY HOLD THE SECURITIES DISCUSSED. HSD Publishing has not been paid directly or
indirectly by the issuer of any security mentioned in the Services. However, HS Dent, its
owners, and its employees may purchase, sell, or hold long or short positions in securities of the
companies mentioned in this and future communications.

John Del Vecchio is not an employee or partner of HSD Publishing. HSD Publishing serves
solely as the marketing arm for John Del Vecchio and Unbounded Wealth: Max Profits.

© 2024 HSD PUBLISHING. ALL RIGHTS RESERVED. 15016 Mountain Creek Trail Frisco, TX
77573.



