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New Trades this week:  

No Trades 
Current Portfolio July 8, 2024 

 
 

 

 

Ticker Name Return Days Held Sector

ADM Archer-Daniels-Midland Co. 0.02% 11 Consumer Non-Cyclicals

BURCA Burnham Holdings, Inc. -1.56% 88 Industrials

CBFV CB Financial Services, Inc. 6.08% 11 Finance

CBKM Consumers Bancorp, Inc. -4.24% 46 Finance

CGEAF Cogeco Communications, Inc. 6.67% 11 Telecommunications

FUSB First US Bancshares, Inc. 1.16% 95 Finance

MCEM The Monarch Cement Co. 36.42% 298 Non-Energy Materials

RSKIA George Risk Industries, Inc. 2.48% 60 Technology

THFF First Financial Corp. (Indiana) 6.26% 402 Finance

WEYS Weyco Group, Inc. 14.30% 235 Consumer Cyclicals
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The Nvidia Effect Part 2 
Last week, I talked about how Nvidia is the driver of index returns 

in 2024, and if you don’t own the stock (either directly or through 

owning the major indexes), your equity holdings will be lagging in 

2024. 

Here’s a good chart that came across my email inbox that clearly 

illustrates the move Nvidia stock has made. 

 

 

If you covered up the name and ticker symbol, tacked the chart to a wall five feet away, 

and stared at it, you could only come to one conclusion. 

This stock is in a massive uptrend. 

Yes, there’s been a minor pullback recently. 

Minor. 

Add the fact that Nvidia was already one of the biggest companies in market-cap-

weighted indexes, and it's no surprise that the stock's performance accounts for nearly 

40% of 2024's S&P 500 returns. 

What about the rest of the market? 
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Not so good. 

That weakness is being covered up mainly by the move in Nvidia stock. 

Let’s look at a fascinating chart from SentimenTrader.com that illustrates the weakness 

in the market. 

Here are the conditions. 

The Nasdaq hits a 3-year high. 

That’s good!  

Hooray! 

But… 

Less than 40% of the stocks were up when the index hit that 3-year high. 

Not good! 

Boo! 

And then… 

There were more new lows than new highs! 

When the market hit a new high! 

That’s really not good! 

That’s not a healthy market. 

There’s no way to rationalize it. 

At new highs, you want to see lots of stocks participate. 

You surely don’t want to see more stocks hitting new lows than highs. 

Yuck. 
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Across most periods, forward returns are negative. 

As you can see on the chart, there’s lots of red. 

Lots of blood. 

1999 was an outlier, but it was during the Internet Bubble. 

Of course, today, we are in the Artificial Intelligence Bubble. 

Nvidia is a critical player in the artificial intelligence space. 

While forward returns show plenty of losses when conditions are met, that does not 

mean the market will crash. 

No one knows what’s going to happen! 



 No BS Growth & Income Portfolio July 8, 2024 

5 
 

However, it does mean that if you think about risk as a spectrum, we are clearly at the 

higher risk end of the spectrum. 

We need to tread cautiously here. 

For me, that means building my war chest to make lower-risk bets in the future. 

There will be a time when the risk spectrum swings hard to the other side. 

It always does. 

Meanwhile, I have plenty of investments in indexes, and I will participate if the market 

goes higher. 

If the market dips and the average investor starts to get scared, I have the firepower to 

swoop in and kindly take those shares off their hands. 
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DISCLAIMER: 

 
THIS COMMUNICATION IS FOR EDUCATIONAL AND INFORMATION PURPOSES AND 

DOES NOT CONSTITUTE INVESTMENT ADVICE. Any Publishing Service offered by HSD 

Publishing is for educational and informational purposes only and should NOT be construed 

as a securities-related offer of solicitation or be relied upon as personalized investment 

advice. HSD Publishing strongly recommends that you consult a licensed or registered 

professional before making any investment decision.  

 

THE RESULTS PRESENTED ARE NOT TYPICAL OR VERIFIED. HSD Publishing has not 

verified information regarding the historical trading performance presented. Subscribers' trading 

results have NOT been tracked or verified, past performance is not necessarily indicative of 

future results, and the results presented in this communication are NOT TYPICAL. Actual 

results will vary widely given various factors, such as experience, skill, risk mitigation practices, 

market dynamics, and the amount of capital deployed. Investing in securities is speculative and 

carries a high risk; you may lose some, all, or possibly more than your original investment.  

 

HS DENT IS NOT AN INVESTMENT ADVISOR NOR A REGISTERED BROKER. Neither HSD 

Publishing nor its owners or employees is registered as a securities broker-dealer, broker, 

investment advisor (IA), or I.A. representative with the U.S. Securities and Exchange 

Commission, state securities or regulatory authority, or self-regulatory organization.  

 

WE MAY HOLD THE SECURITIES DISCUSSED. HSD Publishing has not been paid directly or 

indirectly by the issuer of any security mentioned in the Services. However, HS Dent, its 

owners, and its employees may purchase, sell, or hold long or short positions in securities of the 

companies mentioned in this and future communications. 

 

John Del Vecchio is not an employee or partner of HSD Publishing. HSD Publishing serves 

solely as the marketing arm for John Del Vecchio and Unbounded Wealth: Max Profits. 

 

© 2024 HSD PUBLISHING. ALL RIGHTS RESERVED. 15016 Mountain Creek Trail Frisco, TX 

77573. 

 

 

 

 

 

 

 

 


