
 

 

 

 

 

Harry's Take 
October 21, 2025 

 

The Bubble That Just Keeps Going: Is AMD the Last Blow-Off? 

There has simply never been a bubble like this one. Now it’s over 16.5 years, 
5.0 – 5.5 is the typical bubble before it hits extremes that aren’t sustainable. 
The last 5.5 years since COVID would qualify as a bubble on its own, but the 
performance all the way back to early 2009 is more bubbly than normal very 
good times like 1950-65. Hence, to me this is the first 16.5-year bubble and 
still rising… surely it can’t go much more! And major stock tops typically come 
in the fall of odd years, with only the early 2000 top as an exception, 
especially in September/October: like NOW! 

Investors still playing this should have a quick trigger, as bubbles always 
burst twice as fast as they build. 

We have seen one index, sector or leading stock after the next go up and 
make dramatic new highs. The latest one is AMD. This leading AI stock is 
following Nvidia, making a dramatic last run straight up and will hit a top 
trend line around $275 as this chart shows. It’s already hit $243 on Monday. 



 

Hopefully, AMD is the final blow-off, especially if it hits its top trend-line just 
ahead around $275. 

Damn this bubble! Investors are so spoiled now it’s hard for them to see any 
substantial downside to be afraid of. Governments and central banks seem to 
have finally tamed “The Shrew.” I still think not, but… damn! 

 

Harry 
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Got a question or comment? You can reach us at info@hsdent.com. 
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